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of workers using existing capital: Expansion Capacity Desired
Change in Capacity ( 1 ) Increase in Capacity From Replacing
Depreciated Capital Change in Capacity of Non-Depreciated
Capital. Several steps are required to go from the verbal
equation ( 1 ) to an expression for ag-gregate investment. First,
one must determine the conditions under which equation ( 1 ),
governing decisions about investment made by each business,
also governs ag-gregate investment. The second step is to solve
equation ( 1 ) for expansion capacity in a frictionless world
where there is no lag between the time that new capacity is
needed and the time it is installed. The third step is to determine
the optimal size of new machines. In the next step, I combine
information on expansion capacity, capacity of replacement
machines, and machine size into an expression for aggregate
investment in each type of capital in a frictionless world. The fth
step is to add simple dynamics,...
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This publication can be really worth a go through, and a lot better than other. It is actually writter in straightforward
words and phrases instead of confusing. I discovered this pdf from my dad and i suggested this publication to learn.
-- Ja ckeline R ippin   

A high quality book and also the font employed was intriguing to read. I was able to comprehended every thing out of
this created e book. You wont really feel monotony at whenever you want of the time (that's what catalogues are for
concerning should you check with me).
-- Pr of . Johnson Cole Sr .      
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