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indexed. Not illustrated. 1851 Excerpt: .struck for the purpose of distribution as alms by the King, and known as
Maundy Money--from the circumstance of its being given away on Maundy Monday--there was not any silver
coinage by the State until 1816. Previous to that year 12 oz. of standard silver, containing 11 oz. 2 dwts. of pure
silver, and 18 dwts. alloy, were by law to be coined into 62 shillings; but in that year an Act was passed making
only gold coin legal tender in all payments of more than 40s., and providing that the pound or 12 ounces troy of
standard silver should be coined into 66 shillings, giving to the State, as seignorage, the difference between the
market price of silver of the Mint standard, and 5s. 6d. per ounce. Before the passing of this Act (56 Geo. lll., c.
68) silver coin of standard weight and fineness was a legal tender to the amount of 25/. The market price of
silver has not been such since the year 1816 as to afford any temptation for melting or exporting silver coins
issued at this rate of depreciation, and the country has continued to be amply supplied with silver coins of every
denomination. It has been proposed at various times, by persons whose names give considerable weight to
their recommendation, that we should adopt a double standard, and make silver as well as gold a legal tender
to any amount. Under such a state of the law, it would...
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